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By
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Tiirin, 17 April 2002
SEAT’S INTERNET INNOVATIONS.
The relannch of Tinit with new affers and a restyted Virgilio

® Seat relaunches its Intemet activities and, following the process to restructurs and streamline the sector, it has now
focused on developing the two “cornerstones™ of the Group: ISP (Intemet access) Tinit, which has 1,900,000 active
customers, and Virgillo, the leading Italian partal with aver 9 million unique users per manth.

* Tin.it: the ad campaign is underway with the new logo and new offers for free, subseription-based and ADSL
(broadband) Imernet access. The imnovations that distinguish these offars are price and easy installation, connection,
use and surfing, Customers can contact the new toll-fres number 803380 to stipulate contracts and for any assistance
and sales information.

* Virgilic: the restyled portal is online with new graphics and subject aveas, plus easy use and navigation, Virgilio
has confirmed jts positicn as the Italian leader on the Internet: simple, fast and complete. Starting a strategy focusing
on a “content distribution network™, it sets up the first important publishing partnecship with Corriere della Sera.

THE NEW QFFERS OF TIN.IT

The relsunch of the tin.it brand has been accompanied by the powerful sign of renewal. The loge, a stylized
surfbeard for surfing the Intsmet, is now orange to evoke the brand’s link with Virgilio,

Tin.it proposcs new Internet access offers: from free access with “tin.it Free”, to tin it paid subscriptions and ADSL
for the public and for companies — all combined with Web services and directory assistance,

ADSL
The most important offers involve ADSL, convenient in terms of” pnca, connection quality, unique service and .
simgple connectiqo through the self-installing kit.

Tin it ADSL i3 offered m two different packages: .

+ “daily”, i.e. based on consumption, at the cost of EUR 24,95 per month (fixed rate) plus the days of actual use, at a
daily cost of EUR 0.5 (VAT included).

» “lump sum™, at 8 fixed rate of BEUR 36.95 per month, regardless of the number of days one is connected (VAT
included).

To launch the “daily” version (the fast Intemet “ski-pass”) customers will have a chiance to test the effectiveness of
ADSL — in & special protaction until 30 Septemaber — withotrt paying any connection days but oaly the subscription
feo.

These two proposals will be offered in three ways: base (Intemet access only), kit (with leased modem and self-
installing kit for an additional cost of BUR 3 per morgh) and the turnkey solttion (with leased modem and
installation at home by a techmicisn, for the additional cost of EUR 6 per moath).

A

Te promote this launch, these new products will be activated free of charge until 30 June.
While the offers at a speed of 256 Khps mainly target “consumers”, the anes at 640 kiaps are better suited for
business enstomers.

The innovations for this fype of customer are Tin.it ADSL 640, with access at 640 kbit/sec for reception and up to
128 kbit/sec in trapsmission, and ADSL 640 Lan, which is intended in particular for businesses gad professionals.

NARROWBAND (DIAL-UP)

Tin. it free
The basie offar is compased of “tin.it Free”, free Internet access without any activation costs ar subscription
chargeas: the costs for surfing the Intemet are charged to the customer 83 a local call,

Tin.it Plus and Pro

There ere two paid Internet subseriptions, using a traditional modem: Tin.it Plus snd Tin.it Pro, which start at BEUR
6.5 amonth and offer premium services such 4s: up to S mailboxes with 50 Mb, disk space of 50 Mb for one’s own
website and to stora files and phatograghs, free assistance at the toll-frec number 803380 and evolved messaging
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serviees, including video messages, receipt of voice mail and Bxes, and sending and reseiving e-mail from mabile
phones. .

All details on these offers are svailable at www.tin,it and customers can subscribe directly onlme. through the toll-
free number, at Buffetti shops and at “authorized” Tin.it shops.

THE NEW VIRGILIO

The portal has been updated ~ but with coatinuity. In addition to the new gmphlcs and to streamimed subject areas,
Virgitio peesents fts own channeis based on innovative cancepts designed to simplify and enrich the navigation
expenmce of lnternet users and it proposes 18 subject arcas: full-fledged “portals within the partal”, with everything
from music ko technology, travel and information. In addition, Italy’s guide to the Internet has given great thrast to
developing its own search engine, thanks also to the synergies with Pagine Gislle and Pagine Bianche, It hasalso
undertaken B new strategy focusing on “a cantent distribution netwark™ that envisages important publishing
Agreements.

THE SEARCH ENGINE

As of May 1st, there will be a unique offer an the Italian Internet scene: economic operators will have the
opportunity to gain greater visibility in the Virgilio search engine.

The homepage of the portal proposes tinks to Pagine Gialle and Pagine Bianche online, making it posmblc to reach
and search for 19 miilion families and aver 3 million busmesses - instantly,

Thanks to the integration between the Virgilio datatase and thase of Pagine Gialle onling, Italian businessey will
have a new and uriqueway to be found on the Internet, while Web aurfers will obtaim increasingly more precise and
effective answers to thefr 2earches.

The commercial offer for ws»bll[ty in the search engine will be sald pravalently threugh the 2000 Seat agents xound
the country.,

Themtegmmnandsyu between the commercial camponents of the Seat Group and the Virgilio partal are
alveady present in the reorganization of the Virgllio channels. Always attentive to offering the best of the Web, now
Virgilio also offers - in all its publications aspects — links and suggestions not only fox discovering the Weh In
greater depth but also for buying online (Virgilio Shepping) and offiine (Pagine Gialle). This is & mix of publicatioa
and commercial contents that cantinue to make Virgilio tha point of reference on the Internet for consumers as well
as buginesses,

CONTENTS

The most important publishing agrecment is the permership with RCS/Carriere della Sars, as part of & strategy that
envisages partnerships for the distribution of high-quality conteqis on the portal.

According to the agresment with Corriere della Sers, starting at the end of the manth the corriere.it site in its entn-ety
will be distributed through the Virgilio portal, becoming its in-depth news area. -
Journalism contents and high-quality publishing initiatives on an exelusive hasis to allow over nine million Virgilio
users to be constantly up to dats on the news,

The leading brands snd vehvicles on the Intemet and on paper thus combine their efferts ta contplete hlgh-quamy
publishing offer that guarantees [aternet surfars simple and direct information.

As part of the “content distribution network”, ene of the portal’s other pluases is its new waty of proposing end
detailing information in al) 2spacts, In the field of information, the synergies with La7, the Group”s television
troadcaster, will became even ¢loser and mare evident. Is news programs will be peoposed cn the hamepage and
will also be available with videostreaming and with a series of useful in-depth links, as well as surveys, fonms and
chats on the abjects that are also examined by other TV shows,

o
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Cautionary Statement for Purposes of the “Safe arbor® Provision of the United
States Private Securities Litigation Reform Act of 1995. The Private Securities Litigation
reform Act of 1995 provides a “safe harbor” for forward-looking staternents. The Press Release
included in this Formn 6-K contains certain forward looking statements and forecasts reflecting
management’s current views with Tespect to certain futire events. Such forward looking
statements relate in particular to management’s forecast on SEAT's current business plans for
2002, SEAT's ability to achieve its objectives is dependent on many factors which are outside of
management’s control. Actual results may differ materially from those projected or implied in the
forward-fooking statements. Such forward-looking information involves risks and uncertainties
that could significantly affect the achievement of the expected objectives and results and are based
on certain key assumptions,

The following important factors could case the Group’s actual results and objectives 1o
differ materially from thosc projected or implied in any forward-looking statements:

. SEAT's ability to continue to successfully integrate recently acquired
businesses;

. SEAT s ability to successfully manage future growth both through internal
expansion and acquisition;

. the continuing impact of increased competition, including the entry of new
competitors;

. the continued development of internct usage in [taly; and

. the impact of regnlatory decisions and changes in the regulatory environment in

Italy and elsewhere in Europe.

. SEAT’s ability to achieve cost reduction targets in the time frame established or
10 continue the process of rationalizing its non-core assets;

. the impact of the recent events of September 11 on SEAT’s international
business and on its investments and capital expendilores;

» SEAT’s ability to achieve the expected return on the investments and capital
expenditures it has made in Europe and in the United States;

. the continuing impact of rapid changes in technologies;

* the impact of political and econgmic developments in Italy and other countries
in which the Group operates;

. the impact of fluctuations in eurrency exchange and interest rates;

. SEAT"s ability to implement successfully its Industrial Plan, meluding the
rationalization of the Group’s corporate structure and the disposition of SEAT’s
interests in certain non core assets;
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. the Group’s ability to realize the benefits of the planncd integration of the
Group’s real estate operations;

L] the Group's ability to realize the benefits of the merger of with T it; and

] SEAT’s ability to implement suecessfully its internet strategy.

In addition 1o the factors noted above, the ability of the Group to achieve certain of its
objectives described herein assumes the continuing rebalancing of the tariff system in order to
reduce subsidization of certain taniff categories by other ones a2nd 2 satisfactory determination on
interconnection fees that takes mto account both the obligation v pruvide uajversul service and the
access deficit,

The foregoing factors should not be construed as exhanstive. Due to such uncettaintics
and risks, readers are cautioned not to place undue reliance on such forward-looking statements,
which speak only as of the date hereof. Accordingly, there can be no assurance that the group will
achieve its forecasted financial results for 2002.




